@” ILLL 'STRATION 18. | 2 s |
Following is the Balance Sheet of Rajasthan Tesailes Lid. as at 3 Jist March, 2019 on which g,
winding up order was made.

1L EQUITY & LIABILITIES
Shareholder's Funds :

Share Capital :—
1,000 12%: Preference Shares of 100 each, fully paid

20,000 Equity Shares of ¥10 each T8 per share paid up
Profit & Loss Balance
Non-Current Liabilities
10% Mortgage Debentures
Current Liabilities
Bank Overdraft (Secured by Land & Building)
Rent, Rates & Taxes
Trade Creditors
Bills Payable

TI1. ASSETS:
- Non-Current Assets
Land and Building

. Machinery

. Investments

Current Assets
~ Inventory
~ Book Debts
 BR

The following further information is available :—
(1) Land and Buildings are valued for ¥75,000; Machinery is valued at 350.000: Imem ,
are valued at T16,000; Inventory is estimated to produce ¥1.10,000; Bad Debts are 20000
and Doubtful debts are 30,000 estimated to realise 40%; B‘R considered to be bad ?b.&k il
(2) Bills dxscounted 220,000. Liability on them is esumated torank T5.000. i o _fi".(
Prepare ‘Stalement of Affairs and Deﬁc1ency Account. '
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