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Z#TUSTRATION 1.
Y Ltd. went into voluntary liquidation on 31st March, 2015. The Assets realised the following syme

Plant and Machinery
Fumniture
Investments
Inventory
Trade Receivables

Its liabilities were as under :

Secured Creditors (Secured on Plant and Machinery)

12% Debentures (Interest paid upto 30th September 2014)

Unsecured Creditors

Preferential Creditors

Share Capital :—

20,000 Equity Shares of 10 each

Expenses of liquidation amounted to ¥700. The 11qu1dator S remuneratlon was agmed at 4% ol
assets realised and 2% on the amount distributed to unsecured Creditors. Debentures were repaid ol
30th June, 2015. Prepare the L1qu1dator s Final Statement of Account.
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ATLUSTRATION 3. |
Bombay Co. Ltd. went into liquidation on 31st March, 2019. Its Capital is divigeg intg .
shares of 710 each. Its assets and liabilities at this date were as follows :— i
Cash in hand Z750; Realised from Inventory 729,600; from Trade Receivables 49000, 1,
furniture Z1,050; investments with bank for overdraft ¥4,900. e
Unsecured creditors ¥53,775; Preferential creditors ¥5,295; Bank overdraft ¥4,000; 6% Debeyy
having a floating charge and on which interest has been paid upto 30th September, 2018, 44,000,

Bank, after deducting its amount from investments of ¥4,900, gave the surplus to the liquida:
Debentures were paid on 30th September, 2019.

Remuneration of liquidator :— 3% on net amount realised (excluding the amount given (o st

creditors but including cash in hand); 2% on the amount paid to unsecured creditors (exclud
preferential creditors)

Cost of liquidation amount to ¥1,015. Prepare liquidator’s final statement of account and find e
the amount paid to unsecured creditors.
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