Report: Seminar on “Should the environment matter in Economics?”

On 6™ October 2023, the Department of Economics organised a seminar on the topic: “Should
the Environment matter in Economics?” followed by an academic quiz event: “The Riddle
Rumble”.

The seminar led by our distinguished speaker: Prof. Nandan Nawn (Department of Economics,
Faculty of Social Sciences, Jamia Millia Islamia) centred on the critical question of whether
the environment should play a central role in economic considerations. It explored various
facets of this topic, presenting a comprehensive perspective that incorporates both economic
and environmental dimensions. The session encompassed multiple sections, each providing
valuable insights.

The first part of the session emphasized the three essential inquiries guiding economic
exploration: determining our objectives, identifying the limited resources required to attain
these objectives and prioritizing these objectives for resource allocation. It introduced the
concept of the production function, a mathematical expression that illustrates how an
entrepreneur employs different inputs to produce outputs. Furthermore, the speaker introduced
the ecological economics perspective, redefining the production function as an interplay
between capital, labour, natural resources, energy, services and waste. It highlighted the
interdependence of these elements and the importance of sustainable resource management in
economic activities.

The second part addressed the challenge of precisely defining sustainability. The session
proposed the idea that natural capital should be preserved in some aggregate sense, with losses
in one area compensated elsewhere.

The essential criterion remains the overall productivity of the accumulated capital, considering
its impact on human health, aesthetic value, incomes and the compensation for natural capital
depletion.

The session also explored the relationship between environmental and economic assets,
highlighting the importance of recognizing the value of natural resources, land and other assets
even when they do not have immediate economic benefits.

The concept of wealth creation was presented as a three-capital model, incorporating natural,
produced and human capital. This model considers production, consumption, investment and
welfare, recognizing the importance of these capital types for overall prosperity.

The session introduced a framework for assessing and disclosing environmental, social and
governance (ESG) attributes, focusing on greenhouse gas emissions, energy consumption and
water footprint. At the end, two case studies were presented: India's Green Financing
Requirement and Industry body CII seeking clarity on upcoming ESG norms.

In conclusion, the session illuminated the pivotal role of environmental considerations in
economics and the need for a sustainable approach to ensure the well-being of society and the
planet. It encouraged stakeholders to incorporate these principles into their decision-making
processes for a more sustainable and prosperous future.
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Report: The Riddle Rumble (Academic Quiz)

Riddle Rumble was a captivating academic quiz event that took place, drawing the participation
of 42 students from various departments. This quiz, held in the College Auditorium on the
online platform Quizizz.com, welcomed students irrespective of their department, making it an
inclusive and engaging competition.

The event was divided into two rounds, both designed to challenge the participants with
questions ranging from easy to medium difficulty levels. In the first round, participants were
faced with a mix of riddles and general knowledge questions, with the task of answering 20
questions within a time limit of 25 minutes. This round set the stage for an exciting competition
where knowledge and quick thinking were key.

The second round, the grand finale of Riddle Rumble, focused on testing participants' general
knowledge and awareness of current affairs. This round featured 10 questions and only the top
10 winners from the first round were eligible to participate.

At the conclusion of the second round, two outstanding participants emerged as winners. The
quiz champion (Tanish: BBE, Sem-1) and the runner-up (Muskan: BA (Hons.) Economics,
Sem-5) showcased exceptional knowledge and performance. These deserving victors were
rewarded with cash prizes, with the quiz champion receiving ¥2000 and the runner-up earning
X1500. These prizes served as a testament to their hard work and dedication throughout the
event.

The event's accessibility, diverse question formats and exciting prizes made it a memorable
experience for all involved. It served as a reminder that learning can be both fun and rewarding.

Attendance List: View Document

Feedback Form: View Document @%



https://drive.google.com/file/d/1BNE6xaDGbxgVwPuo5kGJoW2pc6gf9cH7/view?usp=drive_link
https://docs.google.com/spreadsheets/d/11Ui85NKmSoXNdll3tTON7Iig8Ryy7rFt/edit?usp=drive_link&ouid=103166287055328771453&rtpof=true&sd=true

Poster: Seminar on “Should the environment matter in Economics?” dated 06 October 2023

P EPITOME 94

\'{mﬁw The Economics Society of
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Presents
SEMINAR THE RIDDLE RUMBLE
'Should the Environment matter in Economics?' (Academic Quiz)
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Glimpses of Seminar on “Should the environment matter in Economics?” dated 06" October
2023
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Certificate: Seminar on “Should the environment matter in Economics?” dated 06" October
2023

G2@ SHIVAJI COLLEGE 6

UNIVERSITY OF DELHI

20

NAAC Accredited A Grade

This is to certify that  Prakhar Dhyani student of B. A. (H) Economics,
3rd Year  has worked as a volunteer at the seminar on "Should the
Environment matter in Economics?" organised by Epitome, The Economics
Society of Shivaji College, University of Delhi on 6th October, 2023.

-sd- -sd- -sd-
Dr. Shivani Gupta Mr. Sumeet Singh Raheja Prof. Virender Bhardwaj
Teacher In-Charge Event Coordinator Principal

(This is computer generated certificate. No signature is required.)
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