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Ques 1. Compare the case of perfect competition with monopolistic competition     10 marks 

 

Ques 2. what is cartel? Explain using example of OPEC             10 marks 

 

Ques 3. Explain the case of output sharing via quotas.              10 marks 

 

Ques 4. Explain the case of oligopoly when we take both advertising and output as variable 

factor.                                                                                         10 marks 
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